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REX]tonferr@d with
navratna status

TIMES NEWS NETWORK

New Delhi: Rural Electrification

Corporation, a Central PSU under year.

the minisiry of power, has been

years. It has notched up remark-
able performance in terms of busi-
ness expressed in sanctions and
dishursements. Unaudited figures
for the year 2007-08 stand at Rs
60,000 crore for sanctions and Rs
16,300 crore for disbursements. The

registered a profit of Rs

company
1,300 crore before tax and Bs 1,000

cluding families living below pover-
ty line (BPL)as a measure of shar-
ing economic prosperity

Rural Electrification
tion came out with its [PO in Feb-

ruary 2008, and the issue got over-
subscribed by 28 times.
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'REC 16th co to gain
tna status

R NS

B NEW DELHL: The government on
Monday granted Navratna status to Rural
Eiecu’iﬂmumﬁurpm]!q,giﬁnglt :
ﬁnan:dalnndadnﬂrmmiveautmmmf.m
department of public enterprises {DPE) has
issued the order for giving the coveted
status to REC, which will now be able 1o
expand its electricity business in the rural
areas. “REC is working throughout the
country with a big network. It is a pioneer
in the area of rural elecirification,” DFE
marykﬂpndammymkﬂw
1&tmmhwc named as the

- Mavratna fimm. The company can now take
degisions of investing up to Rs 1,000 crore
or 15% of its net !
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INDIAN EXPRESS

Vavratna status

NEW DELHI: The govern-
~ment on Monday granted
Navratna status to Rural
Electrification Corporation
(REC), giving it financial
and administrative autong-
my. The Department of
Public Enterprises (DPE)
issued the order for giving
the coveted status to REC.




