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New Delhi: Rural Electrification
Corporation (REC) on Monday said it
hassanctionedaloanofRs 3,796 crore
toNTPCTamilNadu Power Company, a
50:50jointventure of NTPCand Tamil
Nadu Electricity Board (TNEB), fora
thermal power project. REChas funded
this projectsingle handedly as against
the normal consortium route. It would
be commissionedinthe 11thplanand
islikelytoadd 1,000 MW thermal gen-
eration capacityto the state of Tamil
Nadu, acompany release said. The pro-

REC sanctions loan of Rs 3,796 crto NTPC

jectwould come up at Kuruvimedu vil-
lage near Chennai. The firstunitis ex-
pectedtobe commissionedin2010-11.
State-run BHELwould supply power
equipments required forthe project,
the release said. Meanwhile, REChas
alsosigned amemorandum of
understanding with TNEB to provide
financialsupportof Rs 16,000 crore for
its 3,000 mw additional capacity gen-
erationand related transmission and
distribution networkdevelopment
schemes forthe 11thPlan.
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%ﬁbEFmancesNTPc-THEB =
Mega Project.

ural Electnﬂcatlon Corporanon erlted (REC}

which has been supportmg power sector
through .a range of ‘measures  and . initiatives,
achieved yet another milestone by sanctioning a
term Ioan of Rs. 3796 cores t0 NTPC Tamil Nadu
Power Company a 50 50 |omt Venture Company of
NTPC and Tamil Nadu Electnc:ty Board, As against
.the norrhal 'actlt:e, of project Tmancers -funding

.......

suchn mega pro;ect through consomum route, REC|
has decided to fund it single handedly.  This is one
of the h|ghest sanctions made by REC for. fman |
cmng "a power generation project, which makes Ll
record. The prolect will be COmmnssmned in théi
' 11th plan and.is likely to. add 1000 MW thermal
geqerauon capacnw to the state of Tamil Nadu and

would contnbute s:gmf cantly to development of’
pgwer mfrastructure in the State :
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